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Television, Shiimi said
Namibia was geared to
earn up to 65% of the oi

proceeds, while interna-
tional oil companies such
as Shell, TotalEnergies
and, more recently, Galp
- which have since 2022

from petroleum opera-
tions, auditing firm PwC
Namibia explained in a oil

tax le.

“Licence holders are re-
quired to pay annual charg-
es for the benefit of the
State Revenue Fund, cal-

According fo an assess- |
ment by the University of |
Cape Town, Namibia’s re-
cent oil discoveries in the
Orange Basin are estimated
to generate about N$443
billion in investment and
N$53 billion in revenues

Technologics (Pry) Lid (GPT) was appainied by the
CC, Emilienhof Investments CC, Edible
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Addiional information an be requested from GPT: Tel:
gmo3@thennmib.com

assessments.
+264-61-257411; Fax: +264-88626368; E-Mail:
Ms Quzette Basman, Geo Pollution Technologies

announced mega finds - culated by multiplying the  from taxes and royalties.
stand to walk away with number of square kilome-. hile, oppositi
up to 35% return on their tres included in the block  leader McHenry Venaani
investments. g or blocks by the amounts  in the past voiced his stern
This is despite Namib- provided for in Section 67 opposition to Namibia’s
ia’s low free-carried in- of the Petroleum Act. In interest in discovered oil
terest equity stakes in the the case of explorati li- and gas He de-
Graff-1, Venus X-1and Mo- _ cences, the charge is caleu- scribed government’s stake
pane wells through the Na-  lated as follows: Duringthe in the oil finds as ‘meagre,
tional Petroleum Corpora- first four years, N$60 per adding that such negotia-
tion of Namibia (Namcor). ~square Kill during i an ple of the
“If you look at the Act the next two years, N$90 state having negotiated in
and other legislation thatis  per square kilometre; dur- bad faith.
going to manage these re- ing the subsequent two The Popular Democratic
sources, we believe Namib-  years, N$120 per square Movement (PDM) leader
ia is going to get the major- kil Tk itis further hasised that
ity of the cake. In fact, we N$150 per square kilome- incorrectly structured oil
think, at the moment, 65%  tre. In the case of produc- exploration agreements
of the cake will remain in tion licences, the feeisN$1  have far-reaching conse-
Namibia, so investors will 500 per square kilometre,” quences.
only be left with 35%,” he  PwC said. “If we conclude agree-
said. ments that are not favour-
Billions in m-nudo ;bble to the “h' P d i I
Tax Shiimi emphasised that objectives of the country, A $hee any
expl while the government our oil resources will not o e e Splerion a s il
In terms of Namibia’s cur-  stood to earn i benefit ibians,” he e i il
rent tax legislation regard-  oil revenue in the form of said. Ms Quzette Bosman, Geo Pollution Technologies
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proper effective in comparison to mak-
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. y given in terms of Section 63(2)(b) of the Local Authorities Act, 1992 water from other sources.” |
(Act 23 of 1992), that the Town Courcil of Helao Nafid! intends o lezse by way of private 83, which might be the last
transaction a portion of the farm Helao Nafidi townlands No. 997 to the following applicant: phase as the programme can be
extended, is where the pipeline :

comes in for Namibia - Bot-

Sswana.

“We have created a joint com-
mittee that is looking into the
legal aspects and usage aspects
of how that infrastructure is
actually going to be main-
tained and built, among oth-
ers. The committee is going
to be brought back at the next
meeting so that we can move on
to the next step, which is a com-
plete feasibility study.”
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is, te vermenigvuldig met die
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bate van die fonds vir staats
inkomste te betaal.
“Dit word bereken deur die

aantal vierkante kilometer wat
m‘dle blok of blokke ingesluit

“meord san lisensiehouers  die regering aansi
verwag om jaarlikse heffings ten
I

vaardighede gaan opbou, want

ms.mzm

veral koud vir die
pasiénte van die
Katutura- mazshospmul

Vioer vuil is en vuil linne
in n bondel op die vioer
1é. Mediese afval word

ikin"n veld-

glo meters
van die i

wat voorheen vir Covid-

ingang gehou.

“Pasiénte in die veld-
hospitaal is stabiel. Ek
is tans in Swakopmund
en moet die superin-
tendent betrek. Alles

| geplaas is wat tydens

die Covid-19-pande-




