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NOTICE TO APPLICANT OF PREPAREDNESS TO GRANT APPTICATION FOR EXCTUSIVE
PROSPECTING IICENCE No. 10022.

ln terms of Section a8{\ of the Minerols (Prospecting ond lvlining) Act, No. 33 of I 992, nolice
is hereby given thot the Minister is prepored to gront your new opplicotion, lodged on 03
April2024, for on exclusive prospecting licence in respect of Bose ond Rore Metols ond
lndustriol Minerols Groups of Minerols over on oreo of lond os shown in the ottoched
diogroms, subject to the terms ond conditions contoined in the ottoched schedule, which
terms ond conditions supplement the terms, conditions ond provisions of the soid Act.

Your ottention is drown to the provisions of Section a8(5) of the soid Act, which requires thot
within one (1) month from the dote of this notice, written occeptonce of such terms ond
conditions must be received by the Commissioner, foiling which the opplicotion will be
deemed to hove lopsed.

Kindly ocknowledge your occeptonce of such terms ond conditions by

(a) completing the section ot the bottom of this notice

(b) initiolling eoch poge of the schedule ond the diogroms; ond

(c) returning such signed ond initiolled documents to the Commissioner
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All official correspondence must be addressed to the Executive Director
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TO THE MINING COMMISSIONER
MINISTRY OF MINES AND ENERGY

,,C.&'itfuf. ttW].,no,." or person) in my copocity os oppticont tduty
outhorized officer/opproveb occredited ogent (pleose delete titles not relevont), hereby
occept the supplementory terms ond conditions referred to in this notice ond contoined in
the ottoched schedule which ore to be imposed on the gront of the opplicotion for
exclusive prospecting licence herein referred to.

t?Ct Z ,'-
Signed Dote

{

copocity. .......A.t*A/
(Applicont /outhorized officer of the opplicont if o compqny/opproved occredited ogent
of o non-resident opplicont who is o noturol person/outhorized otficer of such occredited
ogent).
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SCHEDUTE OF SUPPLEMENIARY TERMS AND CONDITIONS TO BE IMPOSED ON THE GRANT OF
AN EXCIUS|VE PROSPECTTNG LTCENCE NO. 10022 (lN ADDTTTON TO THE TERMS AND
coNDtTtoNs As ouTuNED UNDER SECTTON 50 OF THE MTNERALS (PROSPECTING AND
M|NING) ACT, NO. 33 OF 1992) lN FAVOUR OF ULOU GOrD TRADING NAMIBIA (PTY) LTD.

PART I . GENERAT

The exclusive prospecting licence sholl endure for three (3) yeors reckoned from the
dote of issue of the Environmentol Cleoronce Certificote unless it is obondoned in

terms of Section 54 of the Minerols (Prospecting ond Mining) Act, 1992, (hereinofter
"the Act") or concelled in terms of Section 55 of the Act or on opplicotion mode to
the Minister in terms of section 72 of Ihe Act, it is renewed by the Minister for ony further
period or periods.

ln considerotion of the rights hereby gronted, the holder of the exclusive prospecting
licence sholl poy to the Commissioner for the benefit of the Stote Revenue Fund, such
licence fee os moy from time to time be prescribed in terms of Section 123 of the Act,
it is recorded thot the onnuol licence fee prescribed in relotion to the licence of the
time of its issue sholl be N$35000.00 poyoble onnuolly on or before eoch onniversory
dote of the dote of issue of the licence.

lf the prescribed licence fee chonges, such chonge sholl become effective on the
next onniversory dote of the dote of issue of the licence ofter such chonge.

The Minister moy, in the interest of the reqsonoble development of the prospecting
operotions, impose from time to time such odditionol terms ond conditions os he moy
deem fit.

PART 2 . WORK PROGRAMME AND OBTIGATIONS

5. The holder of the exclusive prospecting licence sholl-

5.1 commence with, ond thereofter continue without undue interruption or deloy,
prospecting operotions immediotely in substontiol conformity with the proposed work
progromme, schedule ond budget which occomponied the originol opplicotion for
the licence, ond which served os the motivotion of the gronting thereof.

5.2 where ony moteriol deviotion of such work progromme, schedule ond budget is in the
opinion of the holder of the licence, necessitoted by the noture of the results of
prospecting operotions (but specificolly excluding ony circumstonces of Vis Mojor
provided for in terms of Section 56 of the Act), opply in writing to the Minister for
opprovol of the revision of such work progromme, schedule ond budget in terms of
Section 75 of the Act; ond

5.3 execute such odditionol work progromme ond expend such odditionol expenditure
within o specified period os moy be imposed by the Minister from time to time.

5.4 submit proof thot the funds to be expended on the licence ond oll/ony octivities
reloting to it ore remitted to o reputoble finonciol institution in Nomibio to the Mining
Commissioner's office within twelve (i2) months from the dote of written occeptonce
of these terms ond conditions, before issuonce of Exclusive Prospecting Licence.
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5.5 ensure thot ollfunds roised onywhere qnd exclusively in respect of this licence sholl be
expended on the licence ond oll/ony octivities reloting to it ond, to the extent such
funds ore to be expended directly in Nomibio.

PART 3 - ENVIRONMENT

6. The holder of the Notice of Preporedness lo gront opplicotion for Exclusive Prospecting
Licence sholl submit o copy of the Environmentol Cleoronce Certificote issued by the
Ministry of Environment, Forestry ond Tourism to the Mining Commissioner's office within
iwelve (1 2) months from the dote of written occeptonce of these terms ond conditions
before issuonce of Exclusive Prospecting Licence.

7. The holder of on exclusive prospecting licence sholl observe ony requirements,
limitotions, or prohibitions on his or her prospecting operotions os moy in the interest of
the environmentol protection, be imposed by the Minister.
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DIAGRAM . EXCTUSIVE PROSPECTING TICENCE _ 10022

lssued in fqvour of Lilou Gold Troding Nomibio (Pty) Ltd

Lotitude ond Longitude lines refer to the Bessel 1841 Spheroid
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